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Note from the editor
Dear Community Members,
The main highlight this month is the National
Remittance Stakeholder Network meeting
which will take place on Wednesday, 2
November 2022, at Radisson Blue
Arboretum Nairobi, Kenya, from 08:30 am –
4:00 pm EAT.
Through these regular NRSN meetings, we aim
that remittance stakeholders in Kenya are able to
discuss and exchange critical ideas and
information related to the remittance ecosystem
in the country, and also provide updates on
activities and the state of the country's
remittance roadmap. We hope to see you there!
We also encourage you to keep sharing relevant
information from the country you may want us to
include in the subsequent newsletters. Share
with us at remittances.kenya@ifad.org

In the spotlight

The meeting is aimed to resume and update the initial National Remittance
Roadmap, followed by a presentation of the study led by FSD Kenya on the
findings of the informal remittance flows in the East Africa region.
Furthermore, we are excited to be joined in person by Cenfri who will be
providing an overview of the regulatory assessment and RSP support they
have conducted in Kenya.
Finally, we will launch Kenya’s Remittance Community of Practice and will
share details of objectives, focus topics and themes, and the schedule.

Agenda
Register here

*Registration: you can sign up for the waiting list – since we have already
reached the max capacity of the venue booked.
We will inform you if we manage to accommodate your request and will keep
you posted for the upcoming meeting.

Trending news

How remittances are offering a
crucial lifeline to families
The rising cost of food, fuel, and
other basic commodities is putting
pressure on household budgets,
forcing many families to cut back on
non-essential spending and dip into
their savings to get by.
Amid these challenging economic
times, Kenyans that receive
remittances from loved ones living
and working abroad are finding
timely relief.

KCB and TerraPay Partner to
Enhance Cross-border
Remittances
KCB Bank Kenya has forged a
partnership with Terra-Pay Group, a
UK-headquartered digital payments
infrastructure and solutions provider,
to enable customers to receive funds
from the diaspora into their accounts
in Kenya.
By Innovation Village

By Soko Directory

Wayapay launches remittance
app for immigrants from Africa
Wayapay, a remittance service
tailored to the needs of immigrants
from Africa, has reportedly launched
its full-service digital bank and
money transfer app. The mobile
remittance app enables people to
send money with a better exchange
rate and zero fees. It currently
supports free money transfers from
the US to Kenya. It plans to support
more countries in the near future.

Revolutionizing person-to-person
cross-border payments
Diaspora remittances have continued
to remain an important contributor to
the country’s growth and
development.
Growth in inflows points to the
importance of remittances as a
source of foreign exchange to the
country.
By The Star

By Fintech Global

Regional news from the press

New app ‘PostalPay’
will slash the cost of
sending money from
Europe to Uganda

Consumer risks and
digital financial
services: Côte d’Ivoire
study

Open banking could
be what Africa needs
to deepen financial
inclusion

Marginal rural
populations in Uganda
are able to access key
financial services
through new app
developed by Inpay and
Eurogiro in collaboration
with PostBank and Posta
Uganda.
By IFAD

Côte d’Ivoire has seen
strong growth of mobile
money, which has
created new economic
opportunities on an
unprecedented and
notable scale, and the
country is increasingly
embracing digital
financial services to
unlock additional
financial inclusion
benefits for consumers.

Open banking is
considered a nascent
idea in Africa but 11
countries are already
tapping on its potential
to deepen financial
inclusion in rural areas.
By Quartz

By FinDev Gateway

For more articles and updates on remittance markets
and development, visit the GFRID website
Financing Facility for Remittances
International Fund for Agricultural Development (IFAD)
Via Paolo di Dono 44, 00142 Rome (Italy)
remittances@ifad.org
Follow us on Twitter and LinkedIn
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